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SHIKSHKANA PRASARAKA MANDALI'S

University

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
SCHEDULE - 2
OTHER EARMARKED FUND

2018-19 . 2019-20
Rs. Particulars Rs.
Development Fund
54,82,316.00 |Opening Balance 54,82,316.00
- |Add : During the year =
- Less : Transfer to Development Fund received 54,82,316.00
54,82,316.00 [Closing Balance -
Staff Welfare Fund
25,427.00 |Opening Balance 31,305.00
5,878.00 |Add : During the year 2,020.00
- Less : Transfer to Income -
31,305.00 [Closing Balance 33,325.00
55,13,621.00 Grand Total 33,325.00
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University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
SCHEDULE - 8
FURNITURE & FIXTURES

20;::19 Particulars 20;2_-20
1,35,93,187.99 |Balance as per last Balance Sheet 1,30,21,793.99

17,04,020.00 |Add : Additions During the Year 14,04,504.00
1,52,97,207.99 Total 1,44,26,297.99

= Less : Sold / Transfer During the Year =

22,75,414.00 |Less : Depreciation for the Year 21,47,989.00

1,30,21,793.99 | Closing Balance ' 1,22,78,308.99
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SHIKSHANA PRASARAKA MANDALI'S

University

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
SCHEDULE - 11
INCOME FROM OTHER SOURCES

Sr. No. 2018-19 Particulars 2019-20
Rs. Rs.

A Exempt Income
1 - |Admission Fees =
2 11,30,59,528.00 | Tuition Fees 12,30,96,916.00
3 - [Term Fees 2
4 15,54,339.00 [Other Fees 24,97,893.00
5 - |Hostel Fees -
6 10,63,433.14 |Other Income 17,86,449.50

B Taxable Income( without GST)

Extra Class ( Scholarship/Dance/Drawing
NTS/MTS/Sports/SSC,HSC extra Classes)

Consultancy / Analitical / Testing Income

Fees for Autonomus Courses

Magazine Advertisement Receipts

Sponsorship Income

11,56,77,300.14

12,73,81,258.50




SHIKSHANA PRASARAKA MANDALI'S

2019-20
WORKING SCHEDULE - 111
INCOME FROM OTHER SOURCES

University

'RIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCI

2018-19
Rs.

Particulars

2019-20
Rs.

Tuition Fees

6,72,83,994.00

Course Fees - MMS

6,74,40,884.00

3,76,86,528.00

Course Fees - Part Time Masters

4,03,52,000.00

80,01,006.00 [Development Fees 97,14,116.00
- Development Fund received 54.82,316.00
88,000.00 |Project Fees 1,07,600.00
11,30,59,528.00 Total 12,30,96,916.00
Other Fees

34,000.00 |Administrative Charges 44,000.00
4,089.00 |Cancellation charges on Prorata Basis 1,46,642.00

30,900.00 |E Service Charges -
4,710.00 |E Seva 10,180.00
4,42 440.00 |Examination Fees 5,06,126.00
27,000.00 [Late fees 91,500.00
40,000.00 |Locker Fees 37,000.00
1,200.00 |Miscellaneous Fee 400.00
1,62,300.00 |Ph.D Registration Fees & Ph.D Other Fee 2,54,345.00

- Photocopy Charges E
10,000.00 |Re-Registration Fees 4,000

- Revaluation Fees -
= Sale of Forms & Prospectus (MMS) 5,83,800.00
3,98,850.00 |Sale of Forms & Prospectus (Part time Course) 4,09,950.00
3,98,850.00 |Selection Fee 4,09,950.00

15,54,339.00

Total

24,97,893.00




University

SHIKSHANA PRASARAKA MANDALI'S
'RIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCI

2019-20
WORKING SCHEDULE - 11.1
INCOME FROM OTHER SOURCES

20;:.-19 Particulars 20;:-20 T
Other Income
- |ACDC Sponsership -
1,96,000.00 |Alumni Meet Registration Fee -
1,25,000.00 |Alumni Meet Sponsership =
- |Balances Written Back / Off ( Net) 14,13,530.00
1,60,002.00 |Consultancy Fees -
77,750.00 [Convocation Fees 1,47,250.00
3,58,000.00 [IMPACT Receipt 1,00,000.00
1,46,681.14 [Miscellaneous Receipts 1,25,669.50
- Sale of Scrap =
- |Verification Fees -
10,63,433.14 Total 17,86,449.50




University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
SCHEDULE - 12
EXPENDITURE IN RESPECT OF PROPERTIES

20;::19 Particulars 201;;2_020
19,67,893
Rates, Taxes and Cesses
6,56,549.00 [Municipal Taxes 6,62,323.00
11,47,329.00 |Repairs and Maintenance - Building 15,11,423.00

83,550.00 |Fire Insurance -

Other Expenses

53,856.00 |Water Charges 94,074.00

26,609.00 |Canteen Licence Fees 11,005.00

19,67,893.00 Total 22,78,825.00




SHIKSHANA PRASARAKA MANDALI'S

UNIVERSITY

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
SCHEDULE - 14

EXPENDITURE ON OBJECT OFTHE TRUST

Sr. No 2018-19 : 2019-20
Particulars
Rs. Rs.
A) EDUCATIONAL EXPENSES
1 Payments to Staff & Staff Charges
5,566,18,748.00 | Teaching Staff Salary 6,56,47,695.00
2,54,18,058.00 | Non - Teaching Staff Salary 2,74,39,643.00
5 Drawing, Laboratory & Technical Educational
26,30,054.00 [Expenses 18,96,731.00
Freeships, Scholarships, Fee
3 ) .
- Concession,Prises efc. -
4 - Rent for Buildings and Hostels -
5 23,02,500.00 |Building rent (S.P.Mandali) 23,02,500.00
6 - |Hostel Expenses ' ; =
7 29,58,340.00 |Gymkhana Expenses : Sports & Games 19,64,714.13
g 77,17,892.60 |Examination and other Educational Expenses 1,02,46,060.66
9 38,72,320.00 |Service / Admin. Charges 38,86,860.00
10 - Interest on Public Deposit / Loan B
11 - Interest on Funds (Gratuity & Other Funds ) -
12 1,20,000.00 |Legal Advice Fees 5,35,000.00
13 - Interest on Bank Loans -
14 2,05,347.00 |Godown Rent 2,32,130.00

10,08,43,259.60

Total (A)

11,41,51,333.79




SHIKSHANA PRASARAKA MANDALLI'S

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
WORKING SCHEDULE -14 A
EDUCATIONAL EXPENSES
2018-19 . 2019-20
Rs. Particulars Rs.

Teaching Staff Salary

4,67,87,154.00

Salaries & Allowances - Teaching staff

5,24,24,469.00

8,34,359.00 |Contibution to Gratuity Fund - Teaching Staff 15,50,744.00

1,72,800.00 |Contribution to Provident Fund - Teaching Staff 2,30,400.00
Provident Fund - Administration Charges - Teaching

28,800.00 |Staff 38,400.00

21,63,685.00 |Visiting Faculty Honorarium - Full Time Masters 24,77,000.00

53,91,950.00 |Visiting Faculty Honorarium - Part Time Masters 86,90,780.00

2,40,000.00 |Yoga Training Fees 2,35,902.00

5,56,18,748.00

Total

6,56,47,695.00

Non - Teaching Staff Salary

7,74,000.00 |Contibution to Gratuity Fund - Non Teaching Staff 11,99,125.00
6,04,300.00 [Contribution to Provident Fund - Non Teaching Staff 6,04,800.00
61,236.00 |Leave Travel Allowance -
- Medical Allowance =
11,95,099.00 |Over time salary 12,99,662.00
Provident Fund - Administration Charges - Non
1,00,717.00 |Teaching Staff 1,00,800.00
2,26,47,818.00 |Salaries to Non-Teaching staff 2,42,35,256.00
29,488.00 |Staff Recruitment Expenses =
5,400.00 Washing Allowance -

2,54,18,058.00

Total

2,74,39,643.00

Drawing, Laboratory & Technical Educational

Expenses
25,35,825.00 |Database Library 18,26,150.00
73,409.00 |News Papers Periodicals 52,541.00
20,820.00 |Library Book Binding Expenses 18,040.00
26,30,054.00 18,96,731.00




SHIKSHANA PRASARAKA MANDALI'S

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
WORKING SCHEDULE - 14 A
EDUCATIONAL EXPENSES
20;:_-19 Particulars 20;::20
Gymkhana Expenses : Sports & Games

8,52,752.00 |Alumni Meet Expenses 6,50,945.05

- |Annual Sports Contribution - MMS =
12,51,313.00 [Convocation expenses 6,60,858.38
3,31,987.00 |Cultural Activities Expenses 4,09,969.50
1,48,310.00 [Gymkhana Expenses 84,352.00
3,73,978.00 |IMPACT Cricket Tournament 1,58,589.20
29,58,340.00 19,64,714.13

Examination and other Educational Expenses

1,00,000.00 |Advisory Board Meeting/ Seating Fees 2,25,000.00
3,90,000.00 |Affiliation & Accreditation 6,66,500.00
4,22,397.00 |Case Study Development Expenses 6,10,669.00
65,946.00 [Foundation Course Expenses ( MMS ) 75,934.00
6,17,794.00 |Membership Fees 5,36,180.00
9,800.00 |Phd Selection & Other Expenses 15,000.00
13,72,690.00 |Placement Expenses 12,08,314.00

51,260.00 |Pravesh Niyantran Fees >
11,83,578.00 |Research Expenses 19,45,810.64
2,63,407.00 |Selection Expenses (G.D. & Interviews) 1,07,035.60
13,05,918.00 |Seminar & Conference 16,79,689.90

86,891.60 [Shikshana Shulk Samiti Fees -

2,31,491.00 |Software Licences Fees -
23,034.00 (Student Insurance 7,855.00

8,190.00 |Study Material Expenses -
5,59,133.00 [Test and Examination Expenses 15,39,686.52
B J\lljétllfc;rrleFee Excess Short Received from Social 1,472.00
43,320.00 |Verification charges 93,864.00
8,30,143.00 [Web Hosting charges 12,69,940.00
- |OBC Freeship Paid 2,63,110.00

75,64,992.60

1,02,46,060.66




UNIVERSITY

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
SCHEDULE - 14
EXPENDITURE ON OBJECT OFTHE TRUST

Sr. No 2018-19 ) 2019-20
Particulars
Rs. Rs.

B) Establishment /Administrative Expenses Of

Schools, Colleges, Management Institutions
1 14,23,042.00 |Printing & Stationery 13,72,500.10
2 50,83,890.00 |Electricity Charges 39,23,400.00
3 6,08,670.00 |Postage & Telephone 10,40,818.21
4 5,39,281.00 |Travelling & Conveyance 3,89,325.25
5 28,588.94 |Bank Charges 34,573.35
6 48,80,194.00 |Repairs & Maintenance 78,31,570.00
7 41,18,848.00 |Other office Expenses 49,41,555.00
: 42.63,996.00 |Security , Housekeeping & Cleaning Expenses 51,24,805.40
9 12,529.00 |Surplus / Deficit on Disposal of Equipment -

2,09,59,038.94 Total (B) 2,46,58,547.31

12,18,02,298.54 Total (A+B) 13,88,09,881.10




University

SHIKSHANA PRASARAKA MANDALLI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
WORKING SCHEDULE - 14B

Establishment /Administrative Expenses Of Schools, Colleges, Management Institutions

2018-19 . 2019-20
Particulars
Rs. Rs.
Printing & Stationery
1,28,471.00 | Printing Expenses 2,62,581.80
12,84,753.00 | Stationery 10,92,395.30
9,818.00 | Xerox Expenses 17,523.00
14,23,042.00 13,72,500.10
Electricity Charges
50,56,539.00 | Electricity Charges (BEST Bill) 38,88,759.00
21.351.00 Electricity Exp ( Misc electric exp, Tubelight, Chock etc) 34.641.00
6,000.00 | Generator Set - Fuel -
50,83,890.00 39,23,400.00
Postage & Telephone
17,601.00 |Postage & Courier charges 5,293.00
- Revenue Stamps -
2,61,938.00 |Telephone Charges 2,18,416.21
3,29,131.00 [Internet Charges / Broadband Expenses 8,17,109.00
6,08,670.00 Total 10,40,818.21
Repairs & Maintenance
5,65,346.00 |Repairs & maintenance - Computer 6,50,214.00
3,565,619.00 [Repairs & maintenance - Furniture 9,45,646.00
2.24,085.00 |Repairs & maintenance - Apparatus 4,93,352.00
3,39,755.00 |Repairs & maintenance - Electrical System 2,54,821.00
8,57,903.00 |Repairs & maintenance - HVAC System 9,89,794.00
8,31,830.00 |Repairs & maintenance - Lift 8,67,407.00
9,69,623.00 |Repairs & maintenance - Audio / Visual System 6,96,998.00
54,115.00 |Repairs & maintenance - DG Set 79,752.00
1,21,275.00 |Repairs & maintenance - Garden 1,18,326.00
16,567.00 |Repairs & maintenance - Fire System 35,722.00
4,52,823.00 |Repairs & maintenance - Software 3,84,341.00
85,965.00 [Repairs & maintenance - Car 85,623.00
5,288.00 |Repairs & maintenance - Godown 11,280.00
- Repairs & Maintenence - Biogas 7,080.00
- Repairs & Maintenence - Network 32,826.00
- Maintenance & Upgradation Softwares 21,78,388.00
48,80,194.00 Total 78,31,570.00




SHIKSHANA PRASARAKA MANDALI'S

2019-20
WORKING SCHEDULE - 14B

University

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

Establishment /Administrative Expenses Of Schools, Colleges, Management Institutions

20;2‘-19 Particulars 20;:_-20
Other office Expenses
2,64,600.00 |Advertisement Expenses 1,98,450.00
66,746.00 |Audit Expenses 30,555.00
- Data entry 2,650.00
5,950.00 |Hotel Accomodation Charges “
364.00 |Interest on TDS 216.00
3,16,380.00 |Professional Fees 8,87,871.00
23,14,963.00 |Promotional & Media Development Exp. 24.94,285.00
3,88,035.00 [Staff - Insurance 2,68,409.00
7,53,184.00 |Staff Welfare Expenses 10,31,279.00
8,626.00 |Uniform Expenses 18,400.00
- Photgraph charges 9,440.00
41,18,848.00 49,41,555.00
Security , Housekeeping & Cleaning Exp
27,63,159.00 |Security expenses 29,93,553.00
15,00,837.00 |Cleaning Charges ( Payment to contractor / Agencies ) 21,31,252.40
- Pest Control Expenses -
42,63,996.00 51,24,805.40
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University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
WORKING SCHEDULE - 4
INTEREST RECEIVED

2018-19 . 2019-2020
Particulars
Rs. Rs. -
14,87,016.00 |Interest on Fixed deposit (Realised) 14,39,380.00 |
3,43,094.00 |Interest on Bank Balance 3,30,227.00
57,46,494.00 |Interest on Term Deposit Quantum Optima 64,36,101.00 |
- |Interest on Security Deposit -
75,76,604.00 Total 82,05,708.00




University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
WORKING SCHEDULE - 10
MISCELLANEOUS EXPENSES

2018-19 ] 2019-20
Rs. Particulars Rs.
53,084.00 |Miscellaneous Expenses 76,051.05
1,38,900.00 [Refreshment Expenses 80,048.00
11,700.00 |Sundry Article Purchase 9,165.00
2,03,684.00 Total 1,65,264.05




University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20
WORKING SCHEDULE - 11
DEPRECIATION
[ 2018-19 . 2019-2020
Rs. Particulars Rs.
31,35,846.00 |Depreciation Sch - 7 36.69.1\33.@
22,75,414.00 |Depreciation Sch - 8 21,47,989.00
54,11,260.00 Total 58,17,122.00




University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2019-20
SCHEDULE - 16
INCOME OUTSTANDING

2018-19 ] 2019-20
Rs. Particulars Rs.
- Rent -
Interest
3,74,542.00 |Interest on Fixed Deposits with Banks 50,333.00
3,74,542.00 50,333.00

Other Income

= Course Fee Receivables -

1,28,35,210.00 | Fees Receivables - Social Welfare Department 87,28,007.25

1,28,35,210.00 87,28,007.25

1,32,09,752.00 |Closing Balance 87,78,340.25




SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2019-20

SCHEDULE - 17

S.P. MANDALI ADVANCE ACCOUNT

University

2018-19
Rs.

Particulars

2019-20
Rs.

9,56,07,578.92

Opening Balance

9,92,87,524.32

10,00,711.00

Add : Addition During the year

14,43,164.00

63,08,231.40

Add : Transfer from Income & Expenditure Account

1,19,30,705.65

Less : Prior period Adjustment

36,28,997.00

Less : Remittances made during the year

24,93,25,477.36

9,92,87,524.32

Closing Balance

(13,66,64,083.39)




University

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT & RESEARCH
2019-20
SCHEDULE -17.1
INCOME AND EXPENDITURE ACCOUNT

2018-19 . 2019-20
Rs. Particulars Rs.
Opening Balance -
64,61,131.40 |Add : Surplus carried from Income & Expenditure A/c 1,19,30,705.65
64,61,131.40 |Less : Transfer during the year to S.P. Mandali 1,19,30,705.65
- |Closing Balance -




University Division

[A] Significant Accounting Policies:
Notes forming part of Financial Statements for the year ended 31** March 2020
Institute Information

Prin. L. N. Welingkar Institute of Management Development & Research (University
Division) is one of the educational unit of “The Shikshan Prasarak Mandali,”, a
registered Charitable Trust at Pune. This Division is carrying the activity of imparting
education to various class of the students as per the curriculum executed/ developed

by University of Mumbai and Institute.

(1 Accounts are prepared on historical cost basis of accounting.

(2) Income and Expenditure is recognized on accrual basis.
(3) Iltems of Stationery and Other Consumables are accounted in the year of
Purchase.

4 Retirement Benefits:
(a) Leave Encashment is accounted for in the year of settlement of leave

encashment.

(b) Pension benefits are available under Employees Provident Fund Scheme
1995 (EPS-95) for the employees those who are contributing to the

provident fund.

() Contribution to Provident Fund and Gratuity is remitted to Shikshan
Prasaraka Mandali, Pune and is charged as expenditure to the Income

and Expenditure Account.




University Division

Fixed Assets:

Fixed assets are stated at their original cost of acquisition. Incidental
expenses, if any, are added to cost. Assets received as donation in kind are
accounted at the value stated by the Donor/as per the fair estimate made by
the management. On sale of assets during the year, depreciation is not
claimed till the date of disposal. The surplus / (deficit) on disposal of assets

are disclosed separately in Income & Expenditure Account.

Depreciation on fixed assets:

Depreciation on fixed assets is provided as per the following depreciation rates.
Depreciation on assets acquired after 30-09-2020 are provided at 50% of the

depreciation rates as stated here-in-below.

Type of Asset Depreciation
Rate
Library Books 15%
Apparatus / Office Equipment 15%
Furniture & Fixtures 15%
Computers ! 40%

Foreign Currency Transactions:

Transaction in foreign currency is recorded at the exchange rates prevailing at
the time of settlement. Liability as on year end denominated in the foreign

currencies are restated at year end rates.

Investments:

There were no Investments made during the year. The Fixed Deposits with

various Banks have been grouped under Investments.

Allocation of Common Cost within the Divisions of the Institute:

Common allocable costs of the Institute are allocated to each Division
according to the relative contribution of each segment to the total common
costs. Accordingly, expenses are allocated in the ratio of no of students and
time spent by the students on campus in the respective division. During the

year expenditure of Mumbai Campus is allocated on the basis of 3:5:2 between




(10)

[B]

University Division

University Division, PGDM Division and Autonomous Division respectively. In
certain cases the allocation of common expenditure University Division, PGDM
Division and Autonomous Division is also made on the basis of no of staff in

each of the respective division.

ldentification of Segments:

The Division’s operating activities are organized and managed separately
according to the nature and periodicity of curriculum provided, with each
segment representing a strategic activity division that offers different products
and serves different class of students. As such initially the Division is operating
its activities in two segments viz. “Full Time Course Segment” and ‘Part Time

Course” respectively.

Allocation in two segments:

a. Allocation of revenue calculated on the basis of revenue from sources at
actual.

b. Cost incurred (Revenue Expenditure incurred duly identified for each

segments are calculated on the basis at actuals

c. Allocation of other revenue expenditure are calculated on the basis of
revenue ratio and time spent on campus. Accordingly, ratio between
Full Time Courses and Part Time Courses are allocated in the ratio of
61:39.

d. Unallocated items : Unallocated items include general corporate income
and expenses items which are not easily allocable on the basis of

activity have been transferred to un-allocable expenditure.

Notes on Accounts:

The Division is carrying out its object of education. As such and in accordance
with past practice these expenditure incurred are shown under the head

“Expenditure in respect of Properties”, “Miscellaneous Expenses” ,

of Trust'. These




University Division

expenditure incurred are in the nature of “Educational Expenditure” and
includes Salaries & Allowances to Staff, General Maintenance Expenditure,
Term Fee Expenditure, Taxes and Other Expenditure of varied nature. During
the year “Establishment Expenses” have been re-grouped under the head

“Expenditure on Object of Trust'.

(2) The balances outstanding on account of deposits, other liabilities, receivables

and advances are subject to confirmation.

(3) During the year M/s. BEST Undertaking levied Electricity Duty for the period 1t
September,2016 to 29" February,2019. The matter is under dispute and the
Institute has received Ad-interim relief received from Consumer Grievance
Redressal Forum, B.E.S.T. Undertaking on 08-07-2019 for the stay of the
demand. Total Contingent Liability of Electricity Duty and Interest thereon as
on 31** March,2020 is Rs. 1,12,60,389.24. As per the allocation as stated in
Para A-8 above, the proportionate contingent liability for PGDM Division is Rs.
33,78,117/-.

4) Previous year figures have been regrouped and rearranged wherever necessary,

so as to make the same comparable with the current year figures.

As per our report date of even date Prin. L.N. Welingkar Institute of Management
For D. R. Barve & Associates Development and Research

Chartered Accountants

Firm Registration No.122260W

For D. R. Ba-ve & Aseociates WP of. Dr<0day N. Salunkhe
Chartered Accountants Group Director
Fm Registration No.-122260W

(Partner) gﬁm

TShireesh N. Agte
Datédnmbahisdio, 044641
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