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Shikshana Prasaraka Mandali's
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

Schedules attached to and forming part of financial statements for the year ended 31.03.2023

PGDM

1 Trust Fund Or Corpus (Amount in Rs.)
Sr. No. Particulars As at 31.03.2023 Asat 31.03.2022
Balance as per Last B/Sheet =
Add:-Contribution during the year
Donation through Institutions
Donations to General Fund .
Total - -
2 Any Other Funds
Sr. No Particulars Asat 31.03.2023 Asat 31.03.2022
1 Endowment Fund
2 Funds for Employees
3 Jubilee Funds
4 Building Renovation & Repairs Fund
5 Development Fund
6 Development Funds of Institutions
7 Sahayyak Nidhi
8 Vidyarthi Nidhi
9 Vikas Nidhi
10 Students Aid Fund
11 |Poor Boys Fund
12 Students Welfare Fund
13 |Liability for various funds
14  |Past students (alumini) Asso.
15 |Staff Welfare Fund
16 [Other Earmarked Funds 36,21,501.00 30,41,653.00
Total 36,21,501.00 30,41,653.00
3 Loans From Others
Sr. No Particulars Asat 31.03.2023 Asat 31.03.2022
A Secured Loans
(1) Loan from Bank 5
(2) Bank Overdraft =
(3) Bank Loan - =
B Unsecured Loans

(4) Deposit/Loan from Public
(5) Temporary Credit
Balances of Bank A/C

Total

MATUNGA,

MUMBA|
400019,




SHIKSHKANA PRASARAKA MANDALI'S

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2022-23
SCHEDULE - 2
OTHER EARMARKED FUND
2021-22 Particulars 2022-23
Rs. Rs.
MIT Redex - ( FT and Others)
9,96,217.00 |Opening Balance 9,96,217.00
- |Add :Receipt during the year -
- Less : Utilisation during the year - Revenue -
- Less : Transfer to Income =
- Less : Depreciation on Capital Assets acquired -
9,96,217.00 |Closing Balance 9,96,217.00
Sponsorship Research Project - AICTE
2,94,000.00 [Opening Balance 2,94,000.00
- |Add :Receipt during the year -
- Less : Transfer to Income -
- Less ; Utilisation during the year - Capital -
- Less : Depreciation on Capital Assets acquired =
2,94,000.00 [Closing Balance 2,94,000.00
AICTE-STPP Fund
4,09,000.00 |Opening Balance 4,09,000.00
- |Add :Receipt during the year =
- Less : Utilisation during the year - Revenue . -
- |Less: Utilisation during the year - Capital 4,09,000.00
- Less : Depreciation on Capital Assets acquired =
4,09,000.00 |Closing Balance g
IIT Bombay (Gates Foundation Project)
11,04,190.00 |Opening Balance 6,89,312.00
Add :Receipt during the year
3,64,130.00 |Less : Utilisation during the year - Revenue 6,13,190.00
- |Less: Utilisation during the year - Capital -
50,748.00 |Less : Depreciation on Capital Assets acquired 30,449.00
6,89,312.00 |Closing Balance 45,673.00
Grant - Delhi ICSSR
4,80,805.00 |Opening Balance 4,28,124.00
- |Add :Receipt during the year 4,50,000.00
- Less : Utilisation during the year - Revenue 3,98,156.00
- |Less: Utilisation during the year - Capital -
52,681.00 |Less : Depreciation on Capital Assets acquired 10,213.00
4,28,124.00 |Closing Balance 4,69,755.00




PGDM

2021-22
Rs.

Particulars

2022-23
Rs.

Grant - Dr. G. Sunjewels Scholarship

Opening Balance

Add :Receipt during the year

6,50,000.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

6,50,000.00

Less : Depreciation on Capital Assets acquired

Closing Balance

Grant - Dr. Rinti Banarjee Scholarship

Opening Balance

Add :Receipt during the year

6,00,000.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

Less : Depreciation on Capital Assets acquired

Closing Balance

6,00,000.00

Grant - NAABARD Research

Opening Balance

Add :Receipt during the year

9,56,800.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

9,56,800.00

Less : Depreciation on Capital Assets acquired

Closing Balance

(0.00)

Mentor-Mentee Programme-AICTE

2,25,000.00

Opening Balance

2,25,000.00

Add :Receipt during the year

59,477.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

2,84,477.00

Less : Depreciation on Capital Assets acquired

2,25,000.00

Closing Balance

Grant - Smart India Hackathon

Opening Balance

Add :Receipt during the year

6,72,000.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

5,31,144.00

Less : Depreciation on Capital Assets acquired

Closing Balance

1,40,856.00

Silver Line Scholarship

Opening Balance

Add :Receipt during the year

10,75,000.00

Less : Utilisation during the year - Revenue

Less : Utilisation during the year - Capital

Less : Depreciation on Capital Assets acquired

Closing Balance

10,75,000.00

30,41,653.00

Grand Total

36,21,501.00




Shikshana Prasaraka Mandali's

PGDM

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

Schedules attached to and forming part of financial statements for the year ended

4 Liabilities

31.03.2023

(Amount in Rs.)

Sr.
No

Particulars

As at 31.03.2023

As at 31.03.2022

1

For Expenses

(a) Sundry Creditors

(b) University Fees

(c) Audit Fees

(d) Sundry Credit Balances

2,33,71,666.00

2,89,401.00

1,94,54,534.22

3,03,364.00

Total

2,36,61,067.00

1,97,57,898.22

For Advances

(a) Fees in Advance

(b) Institutional Advances
(c) Others

5,50,000.00
2,35,21,376.88

3,58,61,594.56

Total

2,40,71,376.88

3,58,61,594.56

For Rent and Other Deposits
(A) From Students
(a)Liabrary
(b) Hostel
(c) Caution Money
(d) Laboratory & Canteen
(e) Locker

(B) From Others
(a) Temporary
(b) Security
(c) Others
(d) ICICI Deposit

84,72,000.00
14,50,000.00

61,68,000.00
6,90,000.00

Total

99,22,000.00

68,58,000.00

Sundry Credit Balances
(a) Donations
(b) Grants for various purposes
(c) Schlorships & Prizes
(d) Donations for specific purposes
(e) Fees Refundable
(f) Other Liabilities

3,60,10,467.00

36,26,919.00

Total

3,60,10,467.00

36,26,919.00




PGDM

5 Current Fund
(Amount in Rs.)
:; Particulars Asat31.03.2023 | Asat31.03.2022

Opening Balance
Add: Surplus for the Year
Less :Transferred to Development Fund

Total
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PGDM

SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2022-23
SCHEDULE - 17
S.P. MANDALI ADVANCE ACCOUNT

2021-22 Particulars 2022-23
Rs. Rs.
1,40,90,48,783.36 |Opening Balance 1,68,36,66,181.19
17,20,515.00 |Add : Addition During the year 56,39,763.60
28,92,36,613.44 |Add : Transfer from Income & Expenditure Account 21,33,85,461.38

p Less : Prior period Adjustment c

1,63,39,730.61 |Less : Remittances made during the year 13,13,77,644.15

1,68,36,66,181.19 |Closing Balance 1,77,13,13,762.02




Immovable Property

Shikshana Prasaraka Mandali,
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
Schedules attached to and forming part of financial statements for the year ended 31.03.2023

PGDM

Sr.
No

Particulars

2022-23

2021-22

Land (At cost)

Balance as per last Balance sheet

Add :-Additions during the year
Less: Amortisation of Land

Building (At Cost)
Balance as per last B/sheet

Add - Capitalised during the year
Less - Sold during the year

Less - Depreciation up to 31st March
Less - Depreciation for the year
Add - Depreciation of sold Asset

Buildings under Construction
Balance as per last B/sheet
Add - Additions during the year

Less - Advance to Contractor
Less - Capitalised during the year

Total

Intangible Asset

Particulars

2022-23

2021-22

Balance as per Last B/Sheet

Add - Additions during the year

33,42,780.81

37,60,627.81

Sub-Total

33,42,780.81

37,60,627.81

Less - Sold /Scrapped / Transferred
during the year
Depreciation for the year

4,17,847.00

4,17,847.00

Total

29,24,933.81

33,42,780.81
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SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

2022-23
SCHEDULE - 12
INCOME OUTSTANDING
2021-22 . 2022-23
Particulars
Rs. Rs.
- Rent -
Interest

6,06,581.00 |Interest Accrued on Fixed Deposits 6,73,601.00

6,06,581.00 6,73,601.00

Other Income

8,37,40,000.00 | Course Fee Receivables 3,26,48,500.00

2,04,666.00 | Hostel Fee Receivables -

8,39,44,666.00

3,26,48,500.00

8,45,51,247.00

Closing Balance

3,33,22,101.00
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Shikshana Prasaraka Mandali's

PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
Schedules attached to and forming part of financial statements for the year ended

31.03.2023
13 Cash And Bank Balances (Amount in Rs.)
lfl: Particulars As at 31.03.2023 As at 31.03.2022
Cash in Hand
Cash at Banks
(a) In current Account 31,05,102.00 32,284.00
(b) In Savings Account 14,52,342.39 2,27,57,605.53
(c) In Fixed Deposit Account 1,69,53,30,042.34 1,50,41,87,255.21
Total 1,69,98,87,486.73 | 1,52,69,77,144.74
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PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
Schedules attached to and forming part of financial statements for the year ended

31.03.2023
17 Income From Other Sources (Amount in Rs.)
:ll(;' Particulars As at 31.03.2023 As at 31.03.2022
1 | Tuition Fees 81,50,00,000.00 70,01,50,000.00
2 | Term Fees - -
3 | Other Fees 3,49,50,377.00 2,92,20,349.00
4 | Hostel Fees 3,85,79,165.00 19,31,331.00
5 | Other Income 48,25,391.65 3,29,919.45
6 | Service Charges from SPM Institutions . -
7 | S.P.M. Special Education Facilities - .

Total

89,33,54,933.65

73,16,31,599.45
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PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
Schedules attached to and forming part of financial statements for the year ended

31.03.2023
14 Expenses In Respect Of Properties (Amount in Rs.)
:1:) Particulars Asat31.03.2023 | Asat31.03.2022
1 | Rates,Taxes and Cesses 16,89,129.00 11,54,799.00
2 | Repairs and Maintenance 43,26,672.00 14,39,483.00
3 | Fire Insurance (Building only) 3,32,202.00 2,32,168.00
4 | Depreciation on Building - -
5 | Amortisation on Land = .
6 | Other Expenses 1,52,043.00 1,70,056.00
7 | Lease Rent - =
Total 65,00,046.00 29,96,506.00 |
15 Establishment Expenses (Amount in Rs.)
:12 Particulars Asat31.03.2023 | Asat31.03.2022
1 |[Salaries & Allowances ~
2 |Printing & Stationery 5 -
3 |Electricity Charges - -
4 [Postage & Telephone = =
5 |Travelling & Conveyance - =
6 |Interest & Bank Charges S =
7 |Repairs & Maintenance # =
8 |Other Office Expenses = -
9 |Payment for Pension - -

Total
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SHIKSHANA PRASARAKA MANDALI'S
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH
2022-23
SCHEDULE - 14
EXPENDITURE IN RESPECT OF PROPERTIES

2021-2022 2022-2023

Rs. Particulars Rs.

Rates, Taxes and Cesses

11,54,799.00 |Municipal Taxes 16,89,129.00
14,39,483.00 |Repairs and Maintenance - Building 43,26,672.00
2,32,168.00 |Fire Insurance 3,32,202.00

Other Expenses

90,309.00 [Water Charges 1,43,590.00
79,747.00 |Canteen Licence Fees 8,453.00
1,70,056.00 1,52,043.00

29,96,506.00 Total 65,00,046.00




Shikshana Prasaraka Mandali's
PRIN. L. N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND RESEARCH

Schedules attached to and forming part of financial statements for the year ended 31.03.2023

PGDM

16 Expenditure On Object Of The Trust (Amount in Rs.)
::;' Particulars Asat 31.03.2023 Asat 31.03.2022
A) |Educational Expenses
1 |Payments to Staff and Staff Charges 41,62,40,734.00 26,39,37,500.00
5 Drawing, Laboratory and Technical Educational
Expenses 1,68,56,990.00 1,50,05,143.00
Freeships, Scholarships, Fee Concession,
3 |Prizes etc. 1,86,22,500.00 49,50,000.00
4 |Rent for Buildings 4,00,86,000.00 4,00,86,000.00
5 [Rent for and Hostels and Goddown 2,51,42,967.60 1,59,17,304.30
6 |Hostel Expenses 1,47,73,086.87 61,75,785.92
7 |Gymkhana Expenses 73,75,482.08 6,07,464.00
8 |Examination and other Educational Expenses 5,95,61,973.59 3,00,74,278.36
9 |Service Charges paid to SPM 1,48,94,970.00 1,43,77,980.00
10 |Interest on Public Deposit / Loan : ~
11 |Interest on Funds(Gratuity & Other Funds ) - -
12 |Professional Charges = =
14 |Legal Advise Fee 1,00,400.00 35,000.00
Total (A) 61,36,55,104.14 39,11,66,455.58
B) Establishment /Administrative Expenses Of Schools, Colleges, Management
Institutions
(Amount in Rs.)
;:;' Particulars As at 31.03.2023 As at 31.03.2022
1 | Printing & Stationery 29,15,089.61 16,32,037.53
2 | Electricity Charges 98,57,783.21 1,06,46,508.00
3 | Postage & Telephone 30,47,811.37 15,57,444.00
4 | Travelling & Conveyance 16,50,318.99 11,93,271.00
5 | Interest & Bank Charges 4,78,091.85 5,10,196.62
6 | Repairs & Maintenance 2,16,16,021.68 99,18,486.00
7 | Other office Expenses 8,39,41,345.25 5,58,68,427.11
8 | Surplus / Deficit on Disposal of Equipment - (23,377.00)
Total (B) 12,35,06,461.96 8,13,02,993.26
Total A+B 73,71,61,566.10 47,24,69,448.84

For Shikshana Prasaraka Mandali's
Prin. L. N. Welingkar Institute of Management Development & Research
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As per our report of even date
For D R B SV & Associates
Chartered Accountants

(Formerly known as D. R. Barve &
Associates Chartered Accountants)
Rgm Registration No. 122260W

A Shireesh N. Agte
(Partner)
Membership No. 44641




